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Sales irnstQuarter

A Sales slightly exceeded 27 million EUR, an
increase by more than 16% compared to Q1
2014;

A Not only the best first quarter, but the best®*® |

guarter overall in corporate history; 25 000
20 000

15000 -

A About 4.2 million euros are sales by i
pharmacies, increase by 10%; about 1.1 5000 -
million euros are sales by Silvanols, increase |

by 28%.

Sales by Quarters, Thsnd. EUR
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Profit of 1st Quarter

A Preliminary at 6.7 million euros, increase by

83% compared to Q1 2014, the best quarter Profit by Quarters, Thsnd. EUR
by significant margin;

A Net profit has been reduced through coom  maons
provisions for:

€4 000

A Both, good sales numbers and favorable  ,.,
Russian Ruble fluctuations contributed R
significantly to great profitability;

A An annual profit target of 15 million EUR
has been proposed to the AGM, 45% reached

in Q1. @
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EBITDANndMargin

A New chart in Management reports of Rolling 12 Months EBITDA and EBITDA Margin
financial statements; 30 000 20%
A Q1 EBITDA at 8.1 million, 12 months
rolling at 24.3 millioni highest so far; 27%
A Historical figures show the margin at its 10 000 o
recent highest at 29% at Q4 2011; i I I I | 24%
A Ever after fluctuates between 24% and 26%; = s s o o S 0

Q\'\s ‘\,\0 "\‘\» ’,,\’» u\'» '»\'» w\'& ’b\& h\'& ‘\\'& '\,\» 4’\'\- h\'& N\'&

EmEBITDA EUR 000 ~—EBITDA margin

A The change coincides with starting to build a
chain of pharmacies;

A EBITDA itself, however, has been steadily
growing. @
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Sales By Countriesst Quarter

A Share of Russia almost unchanged:; Sales by Countries, Q1, 2015
Kyrgyzstan Lithuania
Tajikistan 1% 1%
- ~ 1% - &
ABoth, Latviads and Ukaknai n N\ runk
A Yor “\\
OPATNEZAN o 0 R S A W e U G O R 0 AVESH G o \

3%
Belarus

A UK appeared with 3%, KG, TJ and LT with e«

1%, The Netherlan
8%

A Poland, Italy, Georgia no longer among top
10;

A The Netherlands (WHO) now the fourth
biggest market, even bigger than Belarus.
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Sales By Productést Quarter

ADistribution more conc ewfdbaibientodaSa,fh@t her s 0

down to 8% from 10%:;
) Adaptol ’
13% -
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Remantadin
3%

A Neiromidin stable at 19%, PASA #2 with s

14%: e

Fenkarol
6%

A Noofendown to 11%, Furagin in TOP 10 Eracizin
replaced by MAG; I

A Fenkarolup to 6% ,Remantadirdown to 3%,
remaining products unchanged,;




Growth drivers Q1
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Products

A Only 2 out of top 15 falling; 15 Bestselling Products Q1 2015 vs Q1 2014 & Growth
Rates
A Growth of Memantine,Remantadinand G 300%
Gripoflex also impressive, last two could be. ;. 00 250%
attributed to flu, Gripoflex first time among «s00000 200%
tOp 15; € 2500 000 150%
€ 2000 000 100%
€ 1500 000
A Growth leaders in monetary terms: PASA + ¢ 1000000 | “ ‘l ll g 308
2.3M, Neiromidin + 0.7MFenkarok 0.4M;  eso0000 | [ " “ II Ii | |
R " I Il Ul RPN e ‘ G
S F S P F TS S S S
A Noofenfell by 0.5M, Furagin by 0.1M, L E S ‘f&*}"’b Q&::;@%&&%&@é&é o
< o

others by 0.4 M %

w2015 mm2014 Change
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Products Noofen

A Noofenfalling by 409 thousand EUR;

A Salesof APia cone of &;

A Sales of bulk tablets made to Georgia, matter of timing of shipments; norr@gipments
p.a.;

A Sachet sales increasing, demand moves to smaller dosages;

A Tablets and capsules falling significantly, especially in Uzbekistan, Ukraine and Belarus.

Q115 Q114
Noofen/Fenibut Tab 250 mg N 20 a 1885513.60 U 1 959 704.57 S TAn
Noofen Caps. 250 mg N 20 a 396 137.05 U 643 886.52 S 2y
Noofen Sac 100 mg N 15 U 255 756.27 U 174 428.16 (Sl ok
Noofen Caps 500 mg N 24 u 19 640.57 0 39 442.01 -0 19
Noofen Sac 500 mg N 5 a 18 506.07 U 29 655.67 SO
Noofen 250 mg tabl."in bulk" a - U 73 900.35 SRS
Fenibut API a U 64 079.86 -0 64
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Countries

A Overall growth rate around 16%, 13 out of 15 Biggest Markets, Q1 2015 vs Q1 2014 & Growth Rate
15 countries growing; € 12000 000 200%
. € 10000 000 150%
A The only ones falling are Belarus, B i
Uzbekistan and Others by 26%, 43% and
35% respectively; €6000 000 h 50%
€ 4000 000 0%
A Top growers in monetary terms: RUSSia 000000 i
+2.1M, The Netherlands + 1.4M, Latvia P Y
0.5M, Ukraine +0.4M; oRi LR . s
PRPEEITE SN S PSS PSS E
& Q\ﬁ'@‘\z‘\@ & @‘S\ﬁ«f;@'\‘, h\e;“" & p&‘" & é\o\b e‘b\)\ il
s ) & 2 ST NN ¢
A Decliners in monetary terms: Belarus by & 3 S
0.6M, Others by 0.5 M, Uzbekistan by 0.2M. b

Em2015 =m2014 Change
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Countries Belarus

A Belarus fell by 26% or 613 thousand EUR; Sales to Belarus, Q1

€2500 000

A YoY growth rate is that negative due to e
untypically high sales in Q1 2014;

A Because of large influence of state owned
entities, Q1 tends to be distorted; €1000000
A Q1 2012 a first quarter after multiple €500000
devaluations, Q1 2014a first quarter after

foreign exchange limitations in Q4 2013. ..

Qlil Q112 Q113 Q114 Q115

@

OlainFarm



Update On Recent Events
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Recent Events

A Some changes have been made to audited version of financial statements compared to
unaudited one:

I Because of changes to deferred tax calculations, the net profit has been increased by 490
thousand EUR;

i Because of significantly overdue payments f
company decided to make provisions of 979 thousand EUR, which corresponds to 100% of
receivables outstanding from the said client. The net profit has been respectively reduced by
this amount;

A As mentioned above, one of formerly | eadir
being acquired by new owners started to significantly delay payments. All shipments to this
partner have been ceased since December 2014, litigation is being prepared.
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Recent EventsContinued

A AS Olainfarm has been named the biggest Latvian
exporter to third countries. The respective award was
presented by Latvian State Revenue Service officials;

A Latvian Association of Free Trade Unions named
Olainfarm one of its all time best cooperation partners and
celebrated our input in development of social dialogue in
Latvia by awarding us with the special award dedicated to
25 years anniversary of Free Trade Unions.
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